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OPEH/JA TA JU3UHI' -CKJIAJJOBI EJIEMEHTH
PUHKOBOI EKOHOMIKH

Kipoina O.I., o.e.n., npogpecop,
aukoecvka /1.0., macicmp (Yxp/1Y3T)

B cmammi poszensioaemuvcs ykpaincoKuil puHoK ai3uHey, AKull 00Ci 3aUMae oyxce Maty
yacmky 8 00cs2ax (iHAHCYBAHHA eKOHOMIKU 6 NOPIGHAHHI 3 KpeOumom, aie MAe€ 3HAYHULL
nomenyian came 8 YKpaiHcbKux peanisix. Bce menue 00600umucs nosacnosamu nomeHyitiHum
JI3UH2000epIHCY8auam, Wo makxe Ni3uHe i 4um 6iH GiOpisHAcmbca 610 Kkpeoumy. Ilumanns 3
0penooIo 8UHUKAE pioute. Alle Koau 8ice BUHUKAE, MO BIONOBIOHO BUMALAE BIONOBIOI.

Kniowuosi cnosa: openoa, nizune, peumunz, Xaupumnz, YIHOYMEOPEHHA,
openoooaseudp, 1i3UH2000epIHcyeay, UIHOYMEOPEHHs, KOHKYPEeHMHI nepesazu.

APEHJIA U JIM3UHI' - COCTABJIAIOLIHUE 3JIEMEHTDBI
PBIHOYHOM SKOHOMMKH

Kupouna E.I., 0.3.n., npogheccop,
Haukoeckan /I.A., macucmp (Yxpl'YK/IT)

B cmamve paccmampusaemcs ykpauucKkuii pblHOK JTU3UHEA, KOMOPbBILL 00 CUX NOP
3anuMaem oueHb MALeHbKYIO 4acms 8 00bemMax GUHAHCUPOBAHUS IKOHOMUKU NO CPABHEHUIO C
Kpeoumom, Ho umeem cyujeCmeeHHulll NOMeHYUual UMEeHHO 8 YKPAUHCKUX peanusx. Bce menwe
NPUXOOUMBCA 00BACHAMb NOMEHYUATbHBIM TUSUHSONOTYYAMENAM, YMO MaKoe JU3UHS U YeM
omauyaemcs om kpeouma. Bonpoc ¢ apenooii 6oznuxaem pedce. Ho kozoa yrce 6osnHukaem,
Mo cO0mMeemcmeeHHO mpeodyem omeema.

Kniouesvie cnosea. apenoa, u3zumnz, peumumz, XaupuHe, UEHOOOPA306aHUs,
apendooameins, apeHOAmop, ueHoo0PA308aHUA, KOHKYPEHMHblE RPEUMYU|eCéd.

LEASE AND LEASING - COMPONENTS OF MARKET ECONOMICS

Kirdina E.G., doctor of Economics, Professor,
Datskovskaya D.A., master (USURT)

The article considers the Ukrainian leasing market, which still occupies a very small
part in the volumes of financing the economy in comparison with the loan, has a significant
potential precisely in Ukrainian realties. It is less and less necessary to explain to potential
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JlepaxaBHe peryJIl0OBaHHsSI eKOHOMIKH

leasing recipients what is leasing and how it differs from a loan. The issue of renting is less
common. But when it already occurs, it requires an answer accordingly.

In practice, there is a lease current (short-term) and financial, or long-term, rent.
Current lease means the lease of individual items of fixed assets, residential and industrial
premises most often without the right to purchase property. Long-term, financial, leasing of
enterprises, shops, equipment, vehicles involves the transfer of property by the lessor to the
lessee's possession, followed by repurchase of the remaining (redemption) value of fixed
assets or the transfer of fixed assets without redemption to create leases on the basis of state-
owned enterprises. For information, in foreign practice on the duration of the lease is divided
into: short-term (rating) - up to 1 year; medium-term (high) - from 1 year to 3 years; long-
term (leasing) - over 3 years.

Widely spread in our economy was a financial leasing - leasing, when the landlord, at
the expense of its own means, acquires for the tenant, at the request of the latter, the
equipment necessary for its production purposes from a certain supplier and transfers it to
temporary possession and use, retaining the right of ownership. Rent is allowed in all sectors
of the national economy and in respect of movable and immovable property: buildings,
structures, equipment, vehicles, land plots, isolated natural objects.

The transfer of property to temporary possession and use is made out by a lease
agreement (property loan), which specifies the necessary data on the property leased (name,
composition, cost price), the lease term, the rent amount, terms and conditions for making the
rent, parties (depreciation of fixed assets, repairs, payment of land tax, payment of utility
services for buildings, etc.).

Key words: lease, leasing, hiring,
competitive advantages.

rating, pricing, landlord, tenant, pricing,

Tak owuiHka HeoOxigHa ais 3a0e3NedyeHHs
(GYHKIIOHYBaHHS BTOPMHHMX PHHKIB MaiiHa;

IlocranoBka mpodjaemMu Ta il
3B’SI3KM 3 HAYKOBMMH YU HNPAKTHYHUMU

3aBJaHHAMHU. Y Tporeci (QYHKIIOHYBaHHS CTBOPEHHS 1 3MIHH CTPYKTYpH
PUHKOBOT €KOHOMIKHM CYTTEBY pOJIb BIAIrpae TroCHOJAPCHKUX Cy0’€KTIB (3nuTTH,
puHkoBa  iHpacTpykrypa. OmHMM 3 PO3IUIEHHSA M1ITPUEMCTB, CTBOpPEHHS
€JIEMEHTIB  Ha3BaHOI 1H(QPACTPYKTYpH € TOCHOJAPCHKUX TOBAPHUCTB LUIAXOM BHECKIB

opeHza Ta Ji3uHr. OIiHKa OpEeHAM Ta JII3UHTY
noTpiOHa Il BU3HAYEHHS BapTOCTI Ta
00’€KTIB, SIKI HE € HOBHUMH. To0OTO, BOHA HE
3aCTOCOBYETHCSI 70 TOBapiB y Mpoleci ix
KYMiBIi-TIPOJIAXKY CIIO’KMBadyaMH Ta
BUPOOHMKAaMH, a caMme: Ha [EPBHHHOMY
puHKY (e € cdepor IiHOYTBOPEHHS), a
noTpiOHa 11 OOCIYrOBYBaHHS BTOPUMHHUX

pUHKIB, 1€ OOMIH 3IIHCHIOETBCS MIXK
CIIO’)KMBAaYaMH (xopucTyBauaMm)
BigmoBigHoro MaiiHa. OCKIJIBKH — OIlIHKa
MailHa TPUHIMIIOBO  BIAPIZHSAETHCA  BIA

I[IHOYTBOPEHHS 3a Ceporo 3aCTOCYBaHHS, TO
ix wmetomosoriyHa 0aza € pi3HOWO. 3
PO3BUTKOM PHHKOBHMX BITHOCHMH B YKpaiHi
BCEe OUTBIII BaXJIMBY POJIb BIIIrpa€e OIlIHKA
MaiiHa, sK€ CYO’€KT TOCIOAapIOBAHHS
HaOyBa€ B pe3ynbTaTi OpPEHAM Ta JI3UHTY.

3aCHOBHUKIB, YTBOPEHHS TaKUX TOBAPUCTB HA
OCHOBI TIF0YHX HiATPHEMCTB
(kopriopaTu3zailisi)  TOImIO);  3a0e3MeyYeHHs
JIOCTOBIPHOCTI OyXraJlTepchKoro oOJMiKy 1
(biHaHCOBOI 3BITHOCTI, 30KpeMa, aJIeKBaTHOTO
BIII3EpKAICHHS]  (pIHAHCOBUX PpE3YJIbTaTIB;

3a0e31eueHHs BIJIIIOBITHOCTI
aMOpTH3allIMHUX  BiApaxyBaHb MOTpedam
BIJITBOPEHHS HEOOOPOTHHUX aKTHBIB,;
iH(dopMaLiifHOTO 3a0e3MeyeHHs
I[IHOYTBOPEHHS;  OMOJATKyBaHHS  MaiiHa;
MaiHOBOI'O CTpaxyBaHHS; MalHOBOT'O

3a0e3neueHHs KpeAUTy Ta IHIMX 1iiei. Huni
MATAHHSA OPEHAM YW JI3UHTY OCOOJHMBO
aKTyalbHl Ui ManpueMcTB Ykpainu. [ B
NOJAJBIIOMY MHUTAHHS MaHHOBOI OIIIHKH
OpEHIM Ta JI3MHIY HE BTPaTATh CBOET
3HAUYIIOCTI, Tak sAK I8 iH(opmalis
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HeOoOXiHAa SK Il BHYTPINIHIX, TaK 1 JJIA
30BHIIIHIX KopHcTyBauiB. Kateropii openmu
Ta JI3UHTY € OJHUMH 3 OCHOBHUX Y
E€KOHOMIYHIA Teopil Ta IOCHIIKYIOThCA 3
nmovarky ii (opMyBaHHs SIK Taixy3l 3HaHb.
Pazom 3 ICTOPHYHIM PO3BUTKOM
€KOHOMIUYHUX BIJHOCHUH pPO3BHBAIOTHCS Ta
(GOPMYIOTBCS HOBI TEOPETUYHI YSBJICHHS
I0JI0 OpEHIW Ta Ji3uHry. Y 0araTbox
BUMNIQJIKAX caMe TOINsAM Ha TPUPOAY
BapTOCTI PO3PI3HAIOTH E€KOHOMIYHI BYCHHS.
Teopermuni  Ta  MPaKTHYHI  aCMEKTH
Oe3nocepelHbO  OpeHAM  Ta  JI3UHTY
JOCTTIKYBaJTH Oarato BUJATHUX
BITYM3HSAHUX Ta IHO3EMHUX BUCHUX.

AHai3 oOCTaHHIX [JOCJiIKeHb i
nyoaikauniii. [IpoGneMHI NUTaHHS JI3UHTY,
OpeH/IH, K 00’ €KTIB CKOHOMIYHHX BiJHOCHH,
JTOCTIKYBAIMCS BYCHHUMH E€KOHOMICTaMH,
30okpema Jlukanp B.JI., basunesuuem B. ]I,
Bacunpummmuoro O. b.,, T'yporo H. O,
Mapruentok-Pozapronosa O. B., 3apybenko
C. B., llymnerep M.A., JIx. M. Keitnc Ta
i [1-7]. Y Toil ke vac, He3BaKalouu Ha
HasBHI JOCIIPKEHHS 3 JaHO1 MpoOIeMaTHKH,
aAKTyaJIbHUMHA 3aJTUIIIAIOTHCS MTUTaHHS
BU3HAYEHHS cHenu(iuHUX  0coOIMBOCTEH
J3UHTY Ta OpPEHJAM B CYYaCHHX YMOBax
rOCHOJapIOBAHHS.

Bupisiennsi HeBUpilleHMX YacCTHH
3arajbHoi mpo0Jjemu. B VYkpaini po3BUTOK
J3UHTY CTPUMYETBCS B OCHOBHOMY 4epe3
BIJICYTHICTh JI€P>KaBHOI MPOrpaMu PO3BUTKY
JTI3UHTY,  HEIOCKOHAJICTh  YKPaiHCHKOTO
3akoHOAaBcTBa. OTXKe, HA CHOTOJHI JI3UHT B
VYkpaiHi TepeBa)KHO BUKOPUCTOBYIOTH SIK
croci0 BiTHOBJIEHHS 3ac001B BUPOOHHUIITBA.

B  Vkpaini ctBopeHi  acomiarmii
JI3UHTY, IO BEAyTh AaKTUBHY IMiJITOTOBKY
HEOOXITHUX opraizaiiitanux YMOB,
YCTAaHOBYHMX JOKYMEHTIB, TOTYIOTh MTPOTpaMy
MiBUIICHHS KBamiikaliifHUX KaapiB 3
OT0 TMHWUTaHHS, MO0 BHUNTH Ha pIBEHb
MDKHApOAHOTO Ji3uHTy. [lo3UTHBHUM €

TaKOXX BCTYNl YKpaiHM A0 oprasizaiii
«EBPOITI3ZUHTY, CTBOPEHHS BIJIBHUX
€KOHOMIYHUX  30H 1 (QopMyBaHHSA
CHUTBHOTO J13UHTOBOTO POCTOPY.

CrnocrepiratoTbCsi TEBHI 3PYIICHHS 1100

MpaBOBOTO  3a0€3MeyeHHs  JI3WHTY, IO
3HAWILIO BiNOOpaXCHHA y HOBIH peakiii
3akony Ykpaiau «IIpo ¢iHaHCOBUN TI3UHT»
Big 11 rpymus 2003 poky [10]. Po3Burox

MIKHApPOIHOTO JI3UHTY CHPUATHME
MIPUCKOPEHHIO POIIECiB OHOBJICHHS
o0nagHaHHS, MpUBaTU3AIlil Ta
paIrioHaJTbHOMY BHKOPUCTAHHIO OCHOBHHX
dboHiB.

Pazom 3 TuUM  HEBUpINICHUMH
3JIUIIAIOTHCS TMUTAHHS MIOJI0 MPAKTHYHOTO
BUKOPUCTAHHS OPCHIHUX 1 JII3UHTOBUX

BITHOCUH B Cy4YaCHHUX YKPaiHCBKHX peaisiX.
®opmyBaHHA wijel crarti. Meroro
CTAaTTi € JOCHIDKEHHS CTaHy OpEHJIHUX Ta

JI3UHTOBUX  BIIHOCMH Yy  BITYM3HSHY
rOCHOJAPCbKYy  IPAKTHKY, BHU3HAYEHHS
METOAMKH 11  3JIMCHEHHS,  BHUSBJICHHS
npobiem (GyHKI[IOHYBaHHS Ta
OOIpyHTYBaHHS MEPCIEKTUBH PO3BUTKY.
Buxkiaax  OcCHOBHOro  Marepiaiay
pociaimkenns. B cr. 2 3akony YkpaiHu Bix
14 OGepesns 1995 p. «lIpo openny
JIEP)KABHOTO Ta KOMYHQJIbHOTO  MalHa»

posrisae Takuid (akTop, SK OpeHja, Lo
MO3UIIOHYE B cO01 3aCHOBaHE Ha JOTrOBOPI
CTPOKOBE TIUIaTHE KOPUCTYBaHHS MaWHOM,
HEOOXITHUM OpeHJapeBl IS 3I1HCHEHHS
MiAIPUEMHUIBKOT Ta 1HIIOI  JiSUTBHOCTI.
Openani BIAHOCMHM B YKpaiHi  MaroTh
BHUKJIFOYHO JIOTOBIPHMII XapakTep i HE MOXYTb
BUHMKATM Ha MIJCTaBl IUIAHOBMX 3aBIaHb a00
THIIMX a/IMIHICTPAaTUBHO-YIIPaBIiHCHKUX
aKTiB; TependavaroTh Tepenady MaiHa y
TUMYACOBE KOPUCTYBAHHS; € TUIATHUMU, IO
3a0e3nevyeThest BHECEHHSM OpeHJIapeM
OPEHJIO/IABIIEB] OPEHIHOI TJIaTH Y BU3HAUCHUX
po3mipax. OO'ekTamMu OpeHAW €: IIUIICHI
MaifHOBI KOMIUIEKCH JepKaBHUX 1
KOMYHAJIbHUX MiANPUEMCTB, HEPYXOME MaifHO;
1HIIIE OKpEeMe 1HMB1TyaIbHO BU3HAUE€HE MailHO
BUPOOHUYO-TEXHIYHOTO MTpU3HAUYEHHS [8].

o crocyeTbesi BUTOMM BHKOPHCTAHHS
OpEH/IM, TO OPEH/10/1aBlli 371aI0Th CBOE MaiHO
B OpPEHY 3a OUIBII BHCOKY IIIHY, HIXK Ta IliHA,
3a KO0 BOHH KYNWJIH a0 BUTOTOBHIIM HOTO.
s pi3HULAL € [0XOIOM OpPEHIOABIIIB,
OpuYoMy  HOro  poO3Mip  PEryiIO€ThCs
CTyNEHEM KOHKYpEHIIli OpEeHIOMaBIliB Ha

BicHuk ekoHOMIKM TpaHcnopry i npomucaoBocti Ne 63, 2018

36



JlepaxaBHe peryJIl0OBaHHsSI eKOHOMIKH

puHky. CroxuBaui 6epyTh MailHO B OpEHIY,
a He KyMYyITh HOTr0 y KpPeJIHUT, OCKUIbKH BOHU
3HAIOTh, IO IpPOAABLI TOBAPIB Yy KpEIUT
3aKJIQAl0Th Yy MiHYy CBii mpuOyToKk Ta
30UTBIIYIOTh i1  HAa  PUBHK  MOXJIMBOL
HETIATOCIIPOMOYKHOCTI MOKYTIIIS.

CporomHi opeHjaa, B 3aJIEKHOCTI Bif
TPUBAJIOCTI, MAa€ TPHU BUAM, a CaMe: PEUTHHT,
XaWpHUHT Ta JTI3UHT.

3ayBaXUMO, IO PO3MIp OpPEHIHOI
IUIAaTH BU3HAYAETHCSI CTOPOHAMHU JIOTOBOPY
caMOCTiHHO (TakoX BIH  BIUIMBaE Ha
[IOJAaTKOBUMA 00J11IK); OpCHJIHa  IuIaTa
BHOCUTBCSI OpPEHJApPEM MIOMICSYHO, SKIIO
1HIIE HE BCTAHOBJEHO JOIOBOPOM OpPEH]IH;
JOXOJM OpPEHJOAaBLS 1 BHUTpPATH OpeHIaps
30UIBIIYIOTECS HA CYyMY OPEHJIHOTO ILIATEXY
3a HacHiIKaMH TIOAAaTKOBOTO Tepiony, B
SKOMY BIH HapaxoBYe€TbCs;  IMOAATKOBI
3000B's13aHHS Ta nojgaTkoBuil kpeaut 3 I1/IB
BUHUKAIOTh Y CTOPIH Ha 3arajbHUX I1JCTaBaX
3a MPaBUJIOM TIEPIIOT MOIii.

Jns  BiToOpaXeHHS  PEMOHTHHX
BUTpAT TI0 OPEHJIOBAHUM OCHOBHHM 3aco0am
B TIOJJATKOBOMY OOJIIKY CIiJi KepyBaTHCS
Hopmamu [lomarkoBoro Kogekcy, ne He
PO3UISIIOTbCS ~ BUTPAaTH  Ha  MOTOYHHH,
KamiTaJbHUM pPEMOHT abo MOJIMIIEHHS, a
BCTAHOBIIIOE €UHI IpaBuiIa oOJIKy Oyap —
SAKUX BUTpAT HAa PEMOHT 1 MOJIMILIEHHS.

BuTtpatu Ha BUKOHaHHS pEMOHTIB

OCHOBHUX 3aco01B MOBHHHI
MiATBEPKYBATUCS BIAMMOBIAHUMUA
MIEPBUHHUMH JOKYMEHTaMH. PemonTu
OpEHJIOBAaHUX OCHOBHHX 3ac00iB, 5K 1
BJIACHUX, MOXYTh 3JIHCHIOBATHUCS JBOMa
criocobamu: TOCTIOIAPCHKUM, TOOTO

BJIACHUMH CUJIaMH, abo MiAPSIHUM, TOOTO 13
3aJIy4eHHSIM 1HIIMX BUKOHABIIB [9].
BinmosigHo a0 cr. 1 3akony Ykpainu
«IIpo ¢inancoBuit mizuHr» Big 16 TpynHd
1997 poky ckazaHo, IO JI3UHT — II€ BUJ
[IMBUIBHO-TIPABOBUX BIIHOCHH, 10
BUHUKAIOTh 13  JIOTOBOpPY  (hiHAHCOBOTO
misuHry.  OG’€KTOM  J3WHTY  MOXYTh
BUCTYIIAaTU Oynb-siKi peuli, 110
BUKOPUCTOBYIOTbCSL JIJISl  MIANPUEMHHUIIBKOT
nisutbHOCTI. O0’€KTOM JII3HHTY HE MOXE OyTH
MaliHO, AK€ YHMHHHUM  3aKOHOJaBCTBOM

3a0opoHeHe s BUIbHOTO 00iry. Cy0’ekTaMu
T3UHTY € JI3UHTOIaBELD,
J3UHT00JIePKYBaY, po/IaBelh
(mocTayanbHUK), 1HII FOPUANYHI a00 (i3ndHI
ocobwu [10].

YiTkoi kiacudikamii BHUIB
Ni3MHTOBUX Yroj HeMmae. li i He Moxe 6yTH,
OCKIJTBKH 3a pi3HUMH KpUTEPISIMH
kinacudikamii ogHa ¥ Ta cama yrojga MOXe
OyTH «3apaxoBaHay 0 PI3HUX KaTeropiu, a
caMi Taki Kareropii B3a€MHO NEPETHHAIOTHCS

Ta  «HAKJIAJAIOThCSA»  OJHA HAa  OJIHY.
dopMaTbHUMH ~ KpPUTEPIAMU  Kiacuikarii
JTI3UHTOBUX yroJ € CYyO €KTHHHA CKJIaJ,

00’€KTH, TEPMIHHM Ta Pi3HI YMOBH OIepalli,
CETMEHTH ¥ XapakTep pUHKY Ta iH.
VY mporueci OpUAXYHOTO OPOPMIICHHS

JI3UHTOBOI TOCIYTH CyO'€KTaMH JII3MHTY
JIOJAaTKOBO ~ MOXYTh  YKJIaJaTuCs  Takl
JIOTOBOPH: JIOTOBIp TEXHIYHOI'O

00CIyroByBaHHS MPEAMETY Ji3HUHTY; JOTOBIp
Ha/laHHS 0aHKIBCHKOTO KpeAauTy Ta iH. CTpox
JI3UHTY — TEPMiH, Ha KUN TPeAMET JII3UHTY
HA/Ia€ThCS JII3UHTOOJIEPKYBAady B THMYACOBE
BOJIOAIHHS Ta BUKOPUCTAHHS BIAMOBITHO IO
Joropopy  mizuHry.  Halinommpenimmmu
TepMiHaMH (DIHAaHCOBOTO JII3UHTY € YrOAH Ha
CTPOK JI0 I'ITH POKIB.

OCHOBHUMHM I€peBaraMu JI3UHTY €
T€, 10 BIH J]a€ MOXKJIUBICTh BUKOPHUCTaHHS
HOBHMX BHCOKHMX TEXHOJOIH 0e3 3HaYyHMX
JIOJJATKOBUX  KalliTAJIOBKJIAACHb; JI3UHIOB1
IIaTeXi  BIAHOCATBCS Ha  CcOOIBapTICThH
MPOIYKIIii B TOBHOMY 00CS31; BiH SIK aKTHBHA
dopma KpEeIUTyBaHHS MIOCHJTIOE
KOHKYpEHIIiI0 MK OaHKaMU Ta JTi3MHTOBHUMH
KOMITaHISIMH, 3HIDKYIOUH CTaBKY KPETUTHOTO
BIJICOTKY, III0 CTUMYJIIO€ NPUIUIMB KamiTajiB
y BUpoOHMUYY chepy Ta 1HIII.

OCHOBHUMM  HEJOJIKAMHM  JI3UHTY
BUCTYyNa€e psAn (axkTopiB, a came: SKIIO
HiANPUEMCTBO € BHPOOHHUKOM OCHOBHMX
GboHIIB, M1 HHOTO TepeadavYeHo TMpaBHUIIa,
mo6 3aifMaTHCs JII3MHTOBOIO JiSUIBHICTIO; Y
(hI1HAHCOBHI JII3UHT HE MOXe OyTH TIepeTaHo
HeMarepiajabHi aKTUBHU, KOPIIOPAaTHBHI MpaBa,
CHPOBHUHY, MaTepiaiu, IiHHI TaNepy Ta 1HIII.

Po3rnsHyBIIM TIepeBard Ta HEIOIIKU
JI3UHTY MOXEMO 3pOOUTH BHUCHOBOK, IIIO
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Horo MexaHi3M  0€3yYMOBHO  MOTPiOHO
po3BuBatu. Haiibinbiie i3MHTOBI KOMIIaHii
NPAIIOITh 3 CEPEIHIMH MiAMPUEMCTBAMU —
76%, wHaiimenmie 3 (isMUHUMH ocobamu —
30% KinpkicTh 1 BapTiCTh YKIAJACHHUX
JI3UHTOBUX YTOJ MOCTIHHO 301IBIIYETHCS, SIK
1 YacTKa JI3UHTY B KaliTaJbHUX IHBECTHIISX.
OcHOBHI iHBeCTHIIi CIIPIMOBaHI Ha MaIIUHU
Ta YCTaTKyBaHHS.

OcoOMUBICTIO J3UHTY € Te, IO IIe
JOBOJII nopora (opma MafHOBOTO KpPEIUTY,
OCKLITBKH J3UHT00/IePKyBay Mae
CIUIayyBaTH J3WHTO/1aBLIEBI CyMapHi
TUIATEXKI, 110 3HAYHO TEPEBHIYIOTh BapTICTh
00’€KTa JTI3UHTY.

Buxonsun 3 BUIIIC HAMH
NepepaxoBaHOro, aBTOPAMU 3alpPOIIOHOBAHO
MOPIBHSUIBHY  XapaKTePUCTUKY OpEHIU Ta
Ji3uHry (pUcyHOK 1).

* 00'eKT yroau MOBHHEH OYTH TTOBEPHEHMH

OPEHIOMABITIO;

KOPHCTYBAaHHA,

SAITHIITKOBORKD BapTiCTI-O .

,[[OI‘OB]'.p OpPCHIH YKIIANA€ThCA Ha THMYAacoBe

MO’KHA OTPHMATH B OPeHIY 3¢MeNbHI JiTHKH;
He TIepe/a0avac BUKYIT 00'€KTy TOTOBOPY 3a

« 00'eKT YTo/I MOBHHEH OYyTH 000B'A3KOBO

BHUKYTITICHHIH;

TpHUBAaIHII IIepio;

3a 3aJIHIIKOBORD BapTiCTIO.

* DOTOBIp Ji3HHTY YKIAOA€TLCA HA IyKe

* 3eMIIA B JI3HHT He IepeaacTbed,

« mepemdadae TPaBo i 000B'A20K
TMZHHTOOAEPKYBATa BUKYITHTH O0'€KT TOTOBOPY

Puc. 1. Ilopisusanvrua xapakmepucmuxa openou i Ti3uney

nepeaadi
Ta

noysirae = B
KOPUCTYBaHHS

Openna
OpEHI0AaBLEM y
TUMYaCOBEC BOJ'IO)IiHHS[ BHU3HAYCHOI'O MaﬁHa,
3a sKe TMpHuiiMaroya CTOpPOHAa 3000B's3aHa

CIIadyBaTH OpeHAHI TUiaTexi. TepMiH
OpeHIM MoXke OyTH Halpi3HOMaHITHIIIMM —
BIJl pOKY 1 OUibllle, Micis 3aKIHYEHHS CTPOKY
JIOTOBOPY BiH MOKE MPOJIOBXKYBaTHCA 200 Hi.
[ITo crocyeTbest 00'€KTIB OPEHIIN, TO TI€ MOXKE
OyTH SK pyxoMe, Tak 1 HEpyXxoMe MaifHo, y
TOMY YHCJI1 1 3eMeJbHI TIJISTHKH.

Jlisuar  sBAste  coboro  opmy
(GIHAaHCOBHX BIJHOCHH MK HOPUIAYHUMU
ocobamMu, MpH SKUX JI3UHTOJABEIb A€

MaifHO JTII3MHTOONIEP)KYBady B THMYAacOBE
KOPHUCTYBaHHSI 3 MOJAIbIIUM BUKyMoMm. lle
O3Hauae, 1o KOMITaHisl, 0 ofepkKaia MaiHO
32 CXEMOI JI3UHTY, BHKOPHUCTOBYE HOro
MIPOTATOM TICBHOTO MPOMIDKKY Yacy, BHOCSYH
mroMicsauni miaarexi. Ilicag Toro, Koiau e
YacOBUM BIJIPI30K 3aKIHUYETHCS, BOHA MAae€
npaBo 1, HaBiTh, 3000B's3aHa BHUKYIUTH Y
JI3UHTONABLS 1€ came MamHoO 3a
3aJIMIIKOBOIO BapTicTio. HeobxiaHo 3pobutn
3aCTEpeKEHHs, 110 JaHUW BHUJ TIOCIYTH HE
NOLIMPIOEThCS  Ha Tepefayy 3eMeIbHHX
JIJISTHOK Ta 00'€KTIB MpuUpoau. Sk mpaBuiio,
JIOTOBIp JI3UHTY B OUIBIIOCTI BUMAJKIB
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JlepaxaBHe peryJIl0OBaHHsSI eKOHOMIKH

YKIAJa€TbCA HAa OOCUTDH TpI/IBaJ'II/Iﬁ qgac, SKE,

OJTHAK, HE MOXC MEPEBUIIYBAaTH CTPOK
KOPHCHOTO BUKOPUCTAHHS 1IOTO
o0'ekra [11].

BucHoBxku gaHoro nociaigiKeHHs i
NepCcneKTUBH MOAAJBIIUX POGIT Yy HbOMY
HanpsiMmky. Ha ceoroui mi3unr B Ykpaini €
HaOLIBII e(peKTUBHUM 3aco0om
JIOBTOCTPOKOBOTO ¢binaHCyBaHHS npu
npuadanHi ocHOBHUX 3aco0iB. IIpoBenena
MOPIBHSJIbHA XapaKTepUCTHKA JI3MHTY Ta
OpEHH, AKa HaJiana MOXJIMBICTh
BHOKPEMHTH CIIUJIbHI Ta CcHenudidyHi puUcH
JOCHTIKYBaHUX Karteropidi. JlisuHr, xoua
TICHO 1 TOB’S3aHUN 3 OPEHIO0I, MPOTEe €
BIAMIHHAM IIOHSTTSM, OCKIIBKM MICTUTL B
co0l OJIHOYACHO $SKOCTI I1HBECTHIIWHOI Ta
OPEHIHOI JiSUTBHOCTI.

BripoBa/ykeHHST JTI3MHTOBUX oOIllepariiit
CIpUSATIME OHOBJICHHIO OCHOBHHUX 3aco0iB
3aBIAKM 30UIBLICHHIO JOCTYIY CYO €KTiB
rOCIIO/IAPIOBAHHSA /10 30BHILIHIX  JIKEpPEeN
(diHaHCYBaHHS 1HBECTHUIIIM Ta HalpaBICHHIM
BUBUIPHEHUX KOIITIB Ha 1HII TOCHOJAPCHKI
notpedu.
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