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KOHIENTYAJIbHI OCHOBH YIIPABJIIHHSI ®IHAHCOBOIO
CTIMKICTIO I AITPUEMCTB

Conomnikos I.B., k.e.H., Oouenm,
Konopamiwok M.B., k.e.n., oouenm,
Yyginko B.M., mazicmp (Yxp/AY3T)

Cyb6’ekmu 20cno0apro8anHs 8 Cy4acHUX PUHKOBUX YMOBAX nepebysaromsv nio Oi€r
DI3HUX YUHHUKIE GHYMPIWHBLO20 MA 308HIUHLO20 Cepedosuwa, AKI GNIUAIOMb HA iX
Ginancosuii cman. 3a maxkux oOCMasun NIONPUEMCMBA 3MYULeHI YRPAGIAMU DIHAHCOBOIO
cmitKicmio uepes npuzmy 83a€mooii cucmem 3ab6e3neueHHs ma meneoxcmenmy. Y cmammi
00IPYHMOBAHO OOYLTLHICMb  YNPAGIIHHA (DIHAHCOBOK CMIUKICMIO NIONPUEMCMBA Yepes
GopmysanHs 6i0N0GIOHO20 MEXAHIZMY. 3aY8aHCeHO, WO YAPABIIHHA (DIHAHCOBOI0 CMIUKICIIO
bazyemvcsi Ha AKICHIL ma 00CMOGIpHIl IHopmayii, a maxkoxdc Mmae MIiCHUL 368'130K 3
NPOCHO3VB8AHHAM, OYIHKOIO Ma KOHMpoieM. 3a3HaueHo, Wo OCHOBHULL 6NIUE HA (DIHAHCOBUL
cman nionpuemMcmea Haoae @iHaHCOBUL MeXAHIi3M, AKUL CHPAMOBAHUU HA BUpPOOeHHs
eghexmusHux hopm ma incmpymenmie hiHaHco6020 3a0e3neyents i IbHOCMI NIONPUEMCNEA
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STABILITY OF ENTERPRISES
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The problem of ensuring the financial stability of enterprises can be solved by
forming a mechanism for ensuring the sustainable financial development of enterprises and
implementing this mechanism through a balanced and effective interaction of the enterprise's
support and management systems. Financial stability planning is an objective necessity. For
example, it is important for the management of the company to know the future parameters of
the financial state after the implementation of large investment projects, the payment of
dividends and the end of the reporting period in accordance with the established budget
indicators. Considerable attention should paid to the organizational structure of financial
services and the processes of interaction between employees and services within the
framework of ensuring financial stability. The system for ensuring financial stability is a
system cyclical action related to the implementation of financial decisions. Which is
implemented through regulatory, information and personnel management of financial and
economic activities and allows the use of a whole set of tools that justify, regulate and carry
out control from the enterprise according to the practical impact on its financial condition. It
should noted that the active development of the enterprise involves a combination of
operations with different levels of financial risk and allows for innovation, modernization and
technological re-equipment, which is possible only under the condition of financial stability of
the enterprise in the long term. In the current economic conditions, each business entity plans
its own financial and economic activities, so that the main attention paid to forecasting and
ensuring opportunities for economic growth, which is impossible without defining financial
stability as a key characteristic. The key influence on the financial condition of the enterprise
provided by the financial mechanism, which is able to optimize the interaction of the
enterprise in the field of finance and increase the efficiency of the formation and distribution
of decentralized cash funds. The financial mechanism is a set of principles, functions, methods
and tools for financial support of the enterprise. In the process of managing financial and
economic activities, it allows to develop the most effective forms and tools of financial
support of the enterprise.

Keywords: management, financial stability, financial mechanism, provision,
efficiency, interaction

IMocranoBka mpoGseMun Ta i OWIHUTH (DIHAHCOBUHM CTaH HIANPHEMCTB Ha
3B’SI3KM 3 HAYKOBHMH YW NPAKTHYHMUMHM OCHOBI HasiBHOI OyxranTepchbkoi iHpopMarlii.
3aBJaHHSIMH. Y Cy4YacHMX €KOHOMIYHMX KIIOYOBUM 1HCTpYMEHTOM i IBOTO €
yMOBax JAISUIbHICTh OKPEMHX MIANPUEMCTB (PiHAHCOBAa CTIMKICTh, KOTpa 3abe3nedye
nepedyBae B LEHTpI yBaru OaratboX O0O'€KTUBHY OLIIHKY BHYTPIIIHIX Ta 30BHILIHIX
YYaCHUKIB PHHKY (KOMIIaHId 1 NPUBATHHUX BIIHOCHMHHM CYO0'€KTa TOCHOJAprOBaHHS Ta
oci0), sKi 3alikaBleHI B e(EKTUBHOCTI MNPHUUHATH OOIPYHTOBaHI PIlIEHHS HAa OCHOBI
ynpasiaiHHg HuMu [1]. BoHM mparHyTh OTpPUMAaHHUX PE3YNIbTaTIB.
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be3 omiHku (QiHAHCOBOI CTIMKOCTI
HEMOXJIMBO TIpoaHajiizyBaTh (iHAHCOBUU
CTaH Cy0'€KTa TOCTIOAApPIOBAHHS.

[Ipobnema 3abe3neueHHs ¢iHAHCOBOI
CTIKOCTI MANPHEMCTB MOE OyTH BHpIIIICHA
[UISIXOM dhopmyBaHHS MEXaHI3My
3a0e3neueHHs CTIMKOTO ¢binancoBoro
PO3BHUTKY IMIIMPUEMCTB Ta HOro peamizamii
yepe3  30amaHcoBaHy Ta  e€(EeKTHBHY
B3a€MOJII0  cUcTeM  3a0e3leueHHs  Ta
YIPaBIIiHHS TiAPHEMCTBOM.

AHaJi3 oCTaHHIX JOCHIIKeHbL i
nyOJikaniii Ta BHIIIEHHS HeBHpillIEeHHX

YAaCcTHH 3arajbHoi mnpoodJsemu. Ilutanus
yIpaBIIiHHS (iHaHCOBOIO CTIMKICTIO
i IPUEMCTB B Cy4acHHX YMOBax
TOCIIOAPIOBAHHA  PO3KPUTO B poboTax
Anmonina C. B., Illumancekoi J[. O.,

Kanpuenko O. M., Kopuescskoi JI.O.,
AnsokaroBoi H.O., bepxanipa [ A,
Aped’eBoi O.B., OzepoBoi A. I'., boraipkoi
H.M., Ocumnosoi C., Jlicooro A.B.,
Yynuunpkoi LI Ta in. [2-10].

[pyHTOBHMI OIJIs[ HABEAECHMX IIPallb
MOKa3aB, 110 NMUTaHHSA (IHAHCOBOI CTIMKOCTI
€ aKTyaJbHUMH JUI1 OLIHKH e(EeKTUBHOCTI
JISITBHOCTI T IPHEMCTBA.

[Ipore, nompu 3HAYHHUN HAYKOBUHI
nopoOoK y wid mapuHi, mpobieMaTHKa
yhOpaBiaiHHA  (PIHAHCOBOIO  CTIMKICTIO €
aKTyaJlbHOIO Ta TOTpedye  IMOJalbIIOro
JOCIIIJDKEHHS, 13 BpaxyBaHHSAM ajarnTarlii
HiANPUEMCTB 10 TpaHchopMalliii pUHKOBOT
€KOHOMIKH.

Metorw  crarti.  OOrpyHTYBaHHS
HanpsIMiB yIpaBIiHHS (h1HaHCOBOIO
CTIMKICTIO HiAPHEMCTBA HUIXOM
dbopMyBaHHS MeXaHIi3My yIpaBIiHHSA
(iHaHCOBOIO CTIHKICTIO.

Bukiaax  ocHOBHOro  marepiaiy

AOCTiKeHHsI. YTIPaBIiHHA MiIIPUEMCTBAM
B CyYaCHHMX PHUHKOBUX YMOBaX TIPYHTYETHCS
Ha e(eKTHBHHUX I1HCTPYMEHTaX  OIL[IHKH
(bi1HaHCOBOI CTIHKOCTI.

[InanyBanHsa (piHaHCOBOI CTiMKOCTI €
00'ekTBHOIO HeoOximHicTIO. Hampukmnan,
KEepIBHULITBY KOMIIAHII B@XJIMBO 3HATH
MaliOyTHI mnapaMmeTpu (IHAaHCOBOTO CTaHy
micasl peanizaimii BETUKUAX 1HBECTUIIHHUX

MIPOEKTIB, BUILJIATH TUBIICH/IIB Ta 3aKIHYCHHS
3BITHOT'O nepiony BIZIIIOBITHO bi o)
BCTAHOBJICHUX OOJIKETHUX TTOKA3HUKIB.

Cnig TakoX 3BEpHYTH YyBary Ha
OpraHizaliifHi acCeKTH CHCTEMH YIPaBIiHHSI
(biHaHCOBOIO CTIHKICTIO, cepen Akux [6]:

- MPUUAHATTS BIJITOBIAHAX
JOKYMEHTIB, 10 PpErIaMEHTYIOTh  PYyX
(iHaHCOBUX pecypciB;

- MPU3HAYCHHsI OCi0, BIAMOBIIAIBLHUX
32 KOHKPETHI YIPaBIIHCHKI MTPOIECH;

- MiArOTOBKA YIPaBIIHCHKOT
3BITHOCTI.

3HayHy yBary BapTO MPHUAUIATH
oprauizamiiHiii  cTpykTypi  (piHaHCOBHX
BI[UTUTIB  Ta TmpolecaM B3aeMOMIl MK
CHiBpOOITHUKAMU 1 CcIoyk0amMu B paMKax
3a0e3reyeHHs PiHAHCOBOT CTIMKOCTI.

3okpema, mpu opradizamii oOdiKy
(iHAHCOBUX TMOTOKIB BAXJIMBO CBOEYACHO
dbopmyBaT 00'eKTUBHY ¢binaHCOBY
iHpopMmalio, fKa €  OCHOBOIO IS
JTOCTIPKEHHS Ta MPOTHO3YBaHHS (piHAHCOBOT
cTifikocTi mianpuemctna [12].

Bim3naunmo, mo ang  aHamizy
CTIMKOCTI HiAPHEMCTBA aHAJITHKaM
noTpiOHAa BUUYEPITHA 30BHILIHS Ta BHYTPIIIHA
iH(pOopMarIis.

3oBHIHA  iHpoOpMalisl HEoOXiaHa
KEpIBHULTBY Ta pajii AUPEKTOPIB, aJ)Ke BOHA
BKa3ye Ha ICHYIOYl Ta MOXJIHBI TEHJECHIII B
oToueHH1 kommanii. CIoii BXOASTh JIaHi Mpo

PUHKOBI YMOBH, 3BEIE€HHS NP0 OCHOBHI
MOMITHYHI  moxAili  Tomo. Sk  mpaBuio,
30BHIIIHSA iHpopMaris HIMPOKO
Ipe/icTaBIeHa B 3acobax MacoBOi
iH(popMarii.

BuytpimHs  iHQopMmalis  onucye

BHYTPILIHIIM CTaH MiJIPUEMCTBA 1 MOXKe OyTH
OTpUMaHa 3 OyXTauTepchbKOi Ta  1HIIOL
3BITHOCTI, 3BITIB KEpIBHUKIB MiJPO3/IiTIB,
pe3yNbTaTiB  BHYTPIIIHIX  PO3CHiAYyBaHb,
ayJIUTIB Ta MEPEBIPOK TOIIO.

Bapro 3a3HaumTH, MmO aHami3 K
METOJ YNpPaBIiHHS CTIMKICTIO MiANPHEMCTBA
TICHO TOB'S3aHMil 3 I1HIIUMH METOJAMU
YIpaBIiHHSA MiANPUEMCTBOM, Cepel SKHX
MIPOTHO3YBaHHSI, OI[IHKA Ta KOHTPOJIb.
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Cucrtema 3abe3neyeHHs (iHAHCOBOI
CTIHKOCTI - Il CHCTeMa LMKIIYHUX M,
NOB'A3aHUX 3  peaiizamielo  (QiHAHCOBHX
piIlICHB, 110 peani3yeThes gyepes
HOpPMAaTHUBHO-TIPaBOBe, iHpopMamliiiHe Ta
KaJpoBe 3a0e3neyeHHs yIpaBIiHHS
(iHAHCOBO-TOCTIOAAPCHKOIO  TISUTBHICTIO  Ta
JI03BOJIIE BUKOPUCTOBYBATU IIUIMIA KOMILIEKC
IHCTPYMEHTIB, AK1 OOIPYHTOBYIOTb,
PEryJOTh Ta 31HCHIOIOTh KOHTPOIIb 3 OOKY
MiIPUEMCTBA 32 TPAKTUYHUM BIUIMBOM Ha
Horo (hiHaHCOBHIA CTaH.

BimzHaunMo, 1m0 aKTUBHUN PO3BUTOK
OiANpUEMCTBA  Tependavae  MOeAHAHHS
omepauid 3 pi3HUM piBHEM (DiHAHCOBOTO
PHU3HKY Ta JIO3BOJISIE 3TIMCHIOBATH 1HHOBAIIIT,
MOJICpHI3aIlio Ta TEXHOJIOTIYHE
MEPEOCHAINICHHS, [0 € MOXKIIMBUM JIUIIIE 3a
YMOBH (inancoBoi cTabiIBbHOCTI
i ITPUEMCTBA B JIOBTOCTPOKOBIH
MepCHeKTuBl.  SIKIIO  MANPUEMCTBO €
(GiHAHCOBO CTAOUIBHHUM, CIiJl BXHUTH TaKUX
3aXOIB SK IIJIBHIICHHS PEHTa0EIbHOCTI
OpojaxiB 1 4YacTKoBO mpodiHaHCYBaTH
BHCOKOPH3HKOBI IHBECTHIII]. Skio
¢iHaHCOBE CTAHOBUINE KOMIIAHII YacTKOBO
HecTaOlIbHE, TO 0aXaHO CKOPOTUTHU TEPMiH
OKYIMHOCTI 1 3poOMTHM MEHII PU3UKOBaHI
iHBecTHIli. Skmo Kkommanis  (iHAHCOBO
HecTalOlIbHA, TO CTPATETIYHOIO METOK €
ctabimizamist  (4epe3  PECTPYKTYpHU3ALII0
OopriB, BIACTPOYKY IUIATEXIB, MPOJAK
HEeNpo(IHUX aKTHBIB TOILO).

Y MOTOYHMX EKOHOMIYHHX YMOBax
KOXKEH CYO0'€KT TOCIOJapIOBaHHs IUIAHYE
BJIaCHY (P1HaHCOBO-TOCIOAAPCHKY JISIIBHICTD,
Tak, 110 OCHOBHa YyBara MPHUAUISETHCS
IIPOrHO3YBaHHIO Ta 3a0e3MeYeHHI0
MO>KJIMBOCTEH €KOHOMIYHOTO 3POCTaHHS, IO
€ HEMOXJMBUM 0e3 BU3HAUeHHs (DIHaHCOBOI
CTabUIBHOCTI K KJIFOYOBOI XapaKTEPUCTHKHU.

KitouoBuii BmiuB Ha (iHaHCOBUI
CTaH TMIANPUEMCTBA Hagae (¢iHAHCOBHIA
MEXaHI3M, SKUA 3JaTHUH ONTHUMI3YyBaTH

B33a€MO/III0 MiAPHEMCTBA B 0071acTi (hiHAHCIB
Ta MABUITUTH €(PEKTUBHICTh (pOpMyBaHHS Ta
po3moainy  JeleHTpamizoBaHux  (oHmIB
IPOIIOBUX KOMITIB [3].

dina"HcoBHid ~ MeXaHi3M ~ — 1€
CYKYIHICTh MPUHIMIIB, (QYHKIIIH, METOIIB Ta
IHCTpYMEHTIB  (piHAHCOBOTO  3a0e3MeUeHHS
JIISJIBHOCTI  MiANpUEMCTBA. Y TIpolieci
yIpaBITiHHSA (iHAHCOBO-TOCTIOAAPCHKOIO
JIISTIBHICTIO  BIH ~ JIO3BOJISIE  BHUPOOUTH
HaOLIbII e(peKTUBHI GOPMHU Ta IHCTPYMEHTH
¢dinaHcoBoro  3a0e3me4yeHHS  JISUIBHOCTI
HiANPHEMCTBA.

Ha  pucynky 1
MeXaHi3M 3a0e3neueHHs
CTIMKOCTI MiITPUEMCTBA.

PosrnsnyBim eTanu nporecy
yIpaBJiHHSA ¢biHaHCOBOIO CTIMKICTIO
HiAIPUEMCTB, MOXHa 3pOOMTH HACTYIIHI
BUCHOBKH [12]:

- ympaBiiHHs (iHAHCOBOIO CTIHKICTIO
HiANPHEMCTBA 3aJCKUTHh BiJl 00pPaHOTO THITY
(hi1HaHCOBOI MOJITHKY;

- (opmye nomycTumuiil piBeHb PU3HKY
Ta MpUOYTKOBOCTI, K KIIFOUOBUX MOKA3HUKIB
¢inaHcoBoi cTiiiKOCTI;

- MexaHi3M 3a0e3neueHHs (piHaHCOBOT
CTIAKOCTI - II€ CHCTEMa LHUKIIYHHUX i,
MOB'SI3aHUX 3 BUSABJICHHSIM (DaKTOpiB, IO
BILJIMBAIOTh HA (PIHAHCOBY CTIMKICTb.

HPE/ICTaBICHO
¢binancoBoi

BucHoBku. PesynbraTu LIOTO
JOCJIJDKEHHS ~ CBiYuaTh Tpo  Te, IO
MeXaH13MHU yIIpaBIiHHSA ¢biHaHCOBOIO
CTIMKICTIO CY4YacHOrO  MIANPHEMCTBA €
CKJIQJTHUM 1 BKITIOYAE HU3KY
B3a€EMOTIOB'SI3aHUX €JIEMEHTIB.

Sxuo MeXaHi3MHU noope

OOIpYHTOBaHI, TO BOHH JO3BOJIIOTH JOCSITTH
OCHOBHMX IIlJIEll yNpaBiliHHA Ta OTPUMATH
OaxkaHi pesynbratu. I[lpu 1bOMY BaXJIHMBO
BpPaxoBYBaTH BIUIMB PI3HOMaHITHUX
(dakTopiB, BUSBIECHHS SKHUX B CyYaCHHUX
yMOBax JisUIBHOCTI CYO'€KTIB PHUHKY €
MPEMETOM MONATBIINX JOCIIKEHb.
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Crparerigni
{HCTPYMEHTH

-,

[HCTPYMEHTH VIIPaBIiHHA
(DiHAHCOBOK CTIHKICTIO

TaktugHi
{HCTPYMEHTH 3

MIIBUIIEHHA ®IHAHCOBOI CTIHHKOCTI

=

Ouirxa hiHascoBO] CTIHKOCTI T2 BHABICHHA De3epBiB 11 NiABHIIEHE

Y {}

{} 4

BusHauenna Habopy CTpaTerivHAX
{HCTPYMEHTIE 3 METOK 3a0esmedeHHA:

- MaKCHMisalii IpHOYTKY;
- SOUTBIIEHHA JACTKH BIACHHX
Axepen QiHAHCYBAHAA;
- -IiTEHIIEHHA DIHAHCOBO]
HesalTeXHOCT] MANPHEMCTE;
- VIIPABI{HHA CTPYKTYPOKO T2 iHOK
KamiTany;
- VOpPaBTiEHA MaHHOM MiANPHEMCTES,
= MiABHIEeHHA
KOHKYpPEHTOCIPOMOAHOCT T2
peHTa0enbHOCT] MPOAY KA.

BusHaueHHA TAKTHIHHX
{HCTPYMEHTiE BiTHOBIEHHA
¢inanCcOE01 CTIHEOCTL:

- ONTHMISAIIA CKIATY i CTPYETYPH
3anacis;

- SHIDKEHHA BHTPAT Ha
(opMyEaHHA 3aMaCiE;
- IOMITHEA VIIPABI{HHA
00OPOTHHMH aKTHEAMH Ta
BHTPATAMH;

- sa0esmedeHHA 0essOHTEOBOCTI i
sanacy ${HaHCOEO] MIHOCTI

v

W

Vi

Ouniexa edeKTHBHOCTI 320e3nmedeHEA (PIHARCOBO] CTIHKOCTI: MiBHIIEHHA
peHTa0enbHOCT] T2 MKBITHOCTI; BIACYTHICTE 03HAK O2aHKPYTCTBA, JOCTATHICT LKepen
(piHAHCYBaHHA

~Z

,HOCHI'HCHHX TNOCTaB/ICHHX 3aBJaHb
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